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�/FXT�	IUUQT���TMPXJOFGBJS�TMPXGPPE�JU�FO�OFXT�
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"OE�XIJMF�UIF�$BMJGPSOJBO�XJOFT�XF�DPNNPOMZ�GJOE�JO�&VSPQF�DPNF�GSPN�B�TNBMM

OVNCFS�PG�JOEVTUSJBM�TDBMF�WJOFZBSET�UIFSF�BSF�MPUT�PG�TNBMM�TDBMF�QSPEVDFST�JO�UIF

SFHJPO�XIP�GPMMPXJOH�B�NVDI�TMPXFS�QIJMPTPQIZ��0OF�PG�UIF�XJOFSJFT

	IUUQT���XXX�NBUUIJBTTPO�DPN�
�PO�UIF�WBOHVBSE�PG�TPDJBMMZ��BOE

FOWJSPONFOUBMMZ�TVTUBJOBCMF�WJUJDVMUVSF�JT�.BUUIJBTTPO�SVO�CZ�IVTCBOE�BOE�XJGF

4UFWF�BOE�+JMM�PO�UIF�PVUTLJSUT�PG�UIF�DJUZ�PG�/BQB�

"T�POF�PG�UIF�GJSTU�TJHOBUPSJFT�UP�UIF�4MPX�'PPE�.BOJGFTUP�GPS�HPPE�DMFBO�BOE�GBJS

XJOF�XF�XBOUFE�UP�DBUDI�VQ�XJUI�4UFWF�UP�EJTDVTT�IPX�UIFZ�IBWF�CFFO�GMZJOH�UIF

GMBH�GPS�TMPX�XJOF�GPS�PWFS����ZFBST�CPUI�PO�UIFJS�PXO�WJOFZBSE�BOE�CFZPOE�

"GUFS�TUVEZJOH�UIF�VTF�PG�DPWFS�DSPQT�UP�TBWF�FOFSHZ�BOE�GFSUJMJ[FS�JO�BO�BDBEFNJD

TFUUJOH�+JMM�XPSLFE�GPS�PWFS�B�EFDBEF�BT�UIF�1SPHSBN�%JSFDUPS�GPS�UIF�$PNNVOJUZ

"MMJBODF�XJUI�'BNJMZ�'BSNFST�	IUUQT���XXX�DBGG�PSH�
��"GUFS�UIBU�TIF�SBO�B�TNBMM

OPO�QSPGJU�EFEJDBUFE�UP�QFTUJDJEF�SFEVDUJPO��*�XPSLFE�GJSTU�JO�DPOTVMUJOH�GPS

QFTUJDJEF�SFEVDUJPO�JO�WJOFZBSET�BOE�GSVJU�PSDIBSET�BOE�UIFO�GPS�UIF�-PEJ

8JOFHSBQF�$PNNJTTJPO�	IUUQT���XXX�MPEJXJOF�DPN�
�PO�UIFJS�TVTUBJOBCJMJUZ

QSPHSBN��%VSJOH�UIBU�UJNF�XF�HSFX�BT�NVDI�PG�PVS�PXO�GPPE�BT�QPTTJCMF�BOE

QSFTFSWFE�JU�JODMVEJOH�NBLJOH�PVS�PXO�XJOF�FWFSZ�ZFBS��"T�UIF�ZFBST�XFOU�PO�XF

CFDBNF�NPSF�BOE�NPSF�GBTDJOBUFE�XJUI�XJOF�JO�QBSUJDVMBS�UIPVHI�XF�BSF�TUJMM�WFSZ

GPDVTFE�PO�GPPE�
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+JMM�BOE�4UFWF�.BUUIJBTTPO��1IPUP��.BSDVT�+BDLTPO�

8F�IBWF�BSPVOE�����USFFT�UIBU�HSPX�B�WBSJFUZ�PG�QFBDIFT�OFDUBSJOFT�BOE�QMVNT�

0G�DPVSTF�UIJT�JTOÅU�B�WFSZ�TJHOJGJDBOU�TPVSDF�PG�SFWFOVF�DPNQBSFE�UP�XJOF�CVU�XF

TFMM�UIF�GSVJU�BU�GBSNFSTÅ�NBSLFUT�UP�MPDBM�SFTUBVSBOUT�BOE�NPTU�JNQPSUBOUMZ

UISPVHI�PVS�XJOF�DMVC��8FÅMM�NBLF�KBNT�BOE�GSVJU�QSFTFSWFT�XJUI�UIF�GSVJU�BOE�TFOE

JU�UP�UIF�NFNCFST�PG�PVS�XJOF�DMVC��5IFO�XF�IBWF�BSPVOE�����PMJWF�USFFT�UIBU�XF

QMBOUFE����ZFBST�BHP�BOE�UIFZ�UISJWF�JO�UIF�/BQB�DMJNBUF�

8JOF�DMVCT�BSF�CJH�QBSU�PG�UIF�CVTJOFTT�GPS�BOZ�"NFSJDBO�XJOFSZ�BOE�.BUUIJBTTPO

JT�OP�FYDFQUJPO��JUÅT�B�XBZ�UP�DPOOFDU�EJSFDUMZ�XJUI�ZPVS�DVTUPNFST�XJUIPVU

NJEEMFNFO��8F�IBWF������NFNCFSTÃB�OVNCFS�UIBU�HSFX�CZ�BSPVOE�B�RVBSUFS

EVSJOH�UIF�QBOEFNJD�MBTU�ZFBSÃBOE�UIFZ�BMM�SFDFJWF�UXP�TIJQNFOUT�PG�XJOF�GSPN

VT�B�ZFBS�JO�UIF�TQSJOH�BOE�UIF�GBMM��*U�BDDPVOUT�GPS�BSPVOE�B�UIJSE�PG�PVS�CVTJOFTT
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OPXBEBZT�CVU�JU�UPPL�ZFBST�UP�CVJME�JU�VQ�UP�XIFSF�JU�JT�OPX��"OE�BT�*�NFOUJPOFE

JUÅT�OPU�KVTU�XJOF�XF�TFOE�UIFN��UIFZÅMM�HFU�KBST�PG�KBN�GSPN�PVS�IPNFHSPXO�GSVJU

BOE�FWFO�TPNF�$BMJGPSOJB�MFNPOT�XIJDI�*�UIJOL�BSF�QBSUJDVMBSMZ�BQQSFDJBUFE�CZ�PVS

NFNCFST�PO�UIF�&BTU�$PBTU�XIP�EPOÅU�IBWF�FBTZ�BDDFTT�UP�GSFTI�MFNPOT�JO�UIF

XJOUFS�

5IJOHT�IBWF�DIBOHFE�B�MPU��#BDL�JO������UIF�DPODFQU�PG�ÆTVTUBJOBCJMJUZÇ�XBT�B

UPVHI�TFMM�UP�UIF�GBSNFS�DPNNVOJUZ��OPX�JUT�B�OP�CSBJOFS��5IF�DIBMMFOHF�JT

USBOTGPSNJOH�JU�GSPN�B�DBUDIZ�QISBTF�JOUP�SFBM�BDUJPO�BOE�QSPHSFTT��*ÅWF�CFFO�WFSZ

WPDBM�GPS�ZFBST�BOE�*�UIJOL�UIBU�NZ�DSFEJCJMJUZ�BT�B�NFNCFS�PG�UIF�GBSNJOH

DPNNVOJUZ�IBT�IFMQFE�BU�MFBTU�B�TNBMM�BNPVOU�UP�NPWF�UIJOHT�GPSXBSE��*UÅT�B

DPOTUBOU�FGGPSU�BOE�UIF�EFGJOJUJPO�PG�TVTUBJOBCJMJUZ�IBT�DPOUJOVFE�UP�FWPMWF�UPP�

EJWFSTJUZ�BOE�JODMVTJPO�XFSF�OPU�NBKPS�QBSUT�PG�UIF�DPODFQU����ZFBST�BHP�OPS�XBT

UIF�JEFB�PG�UIF�DBSCPO�GPPUQSJOU�

$POTVNFST�BSF�TUBSUJOH�UP�CFDPNF�BXBSF�CVU�JO�QBSUJDVMBS�JUÅT�UIF�XJOF�CVZFST�GPS

SFTUBVSBOUT�XIP�BSF�OPX�NPSF�JOUFSFTUFE�JO�BTLJOH�IBSE�RVFTUJPOT�BOE�TVQQPSUJOH

TVTUBJOBCMF�FGGPSUT��5IJT�NJSSPST�UIF�OFXFS�BXBSFOFTT�PO�UIF�QBSU�PG�DIFGT�JO�IPX

UIFZ�TPVSDF�UIFJS�JOHSFEJFOUT��*O�/BQB�7BMMFZ�PSHBOJD�GBSNJOH�JT�OPX�DMFBSMZ

BTTPDJBUFE�XJUI�XJOF�RVBMJUZ�BOE�XF�BSF�TFFJOH�TPNF�SFBM�NPWFNFOU�BNPOH�UIF

UPQ�UJFS�PG�XJOFSJFT�

3FHFOFSBUJWF�BHSJDVMUVSF�GPS�VT�FYQBOET�VQPO�UIF�NPEFSO�EFGJOJUJPO�PG�PSHBOJD

BHSJDVMUVSF�CZ�BMTP�JODMVEJOH�QFPQMF�IBCJUBU�FOIBODFNFOU�TPJM�DPOTFSWBUJPO�BOE

DBSCPO�GPPUQSJOU��*U�DSFBUFT�NPSF�DIBMMFOHFT�GPS�VT�XIJDI�LFFQT�JU�JOUFSFTUJOH��8F

IBWF�QFSFOOJBM�$BMJGPSOJB�OBUJWF�HSBTTFT�QMBOUFE�GPS�MPUT�PG�SFBTPOT�JODMVEJOH

SFCVJMEJOH�UPQTPJM�JODSFBTJOH�XBUFS�JOGJMUSBUJPO�BOE�JNQSPWJOH�XJOF�RVBMJUZ�EVF�UP

UIF�IFBMUIZ�DPNQFUJUJPO�UIFZ�IBWF�XJUI�UIF�WJOFT��)FEHFSPXT�PG�OBUJWF�GMPXFSJOH

QMBOUT�JODSFBTF�CJPEJWFSTJUZ��5IF�JODSFBTF�JO�XJMEMJGF�JO�UIF�WJOFZBSET�JT�WFSZ

OPUJDFBCMF�
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.JMLXFFE�VOEFSOFBUI�B�$IBSEPOOBZ�WJOF�BU�.BUUIJBTTPO��1IPUP��.BUUIJBTTPO�8JOFT�

8FMM�GPS�B�TUBSU�XF�EPOÅU�IJSF�TFBTPOBM�XPSLFST��"MM�PVS����NFNCFST�PG�TUBGG�IBWF�B

TUBCMF�ZFBS�SPVOE�KPC��8FÅWF�EFMJCFSBUFMZ�FOHJOFFSFE�PVS�CVTJOFTT�JO�UIBU�XBZ

BOE�JU�IFMQT�UIBU�XF�IBWF�EJGGFSFOU�WJOFZBSET�XJUI�EJGGFSFOU�HSBQF�WBSJFUJFT�UIBU

SJQFO�BU�EJGGFSFOU�UJNFT�UPP��5IBU�XBZ�UIF�IBSWFTU�JTOÅU�BMM�PWFS�JO�UXP�XFFLT��5IFO

JO�UFSNT�PG�CPUUMJOH�XF�CPUUMF�CZ�IBOE�BOE�XF�EP�JU�TMPXMZ��UIBU�XBZ�XF�DBO

BMXBZT�HP�CBDL�UP�CPUUMJOH�XIFO�UIFSFÅT�OPU�NVDI�UP�EP�JO�UIF�WJOFZBSE�

/P��XF�TUJMM�IBWF�UIF�TBNF����QFPQMF�XF�IBE�CFGPSF�UIF�QBOEFNJD��OPCPEZ�XBT

MBJE�PGG�PS�GVSMPVHIFE��*U�XBT�B�SFBM�FGGPSU�UP�CF�BCMF�UP�EP�UIBU�CVU�XF�XFSF

DSFBUJWF�BOE�GPVOE�OFX�XBZT�UP�LFFQ�UIF�CVTJOFTT�HPJOH��"SPVOE�UXP�UIJSET�PG

PVS�TBMFT�BSF�SFMJBOU�PO�SFTUBVSBOUT��*OEFFE�*ÅE�DBMM�JU�SFTUBVSBOU�XJOF�BT�JUÅT

EFTJHOFE�UP�CF�ESVOL�XJUI�GPPE��4P�XIFO�$PWJE�IJU�BOE�UIF�SFTUBVSBOUT�TIVU�EPXO
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PVS�TBMFT�KVTU�TUPQQFE��#FJOH�BCMF�UP�NBLF�QBZSPMM�GPS�PVS����TUBGG�XBT�UIF�GJSTU�UIBU

DBNF�UP�NJOE��#FDBVTF�JUÅT�OPU�KVTU�UIPTF����QFPQMF�CVU�UIFJS�GBNJMJFT�UPP��UIFZÅSF

BMM�PSJFOUFE�BSPVOE�UIF�GJOBODJBM�TUBCJMJUZ�UIBU�UIFJS�KPC�QSPWJEFT�

8F�QJWPUFE�BT�GBTU�BT�XF�DPVME�JOUP�EPJOH�HVJEFE�UBTUJOHT�PO�;PPN�BOE�MVDLJMZ

PVS�JOJUJBUJWFT�JO�UIJT�BSFOB�XFSF�RVJDLMZ�QJDLFE�VQ�BOE�XSJUUFO�BCPVU�CZ�OBUJPOBM

NBHB[JOFT�MJLF�#PO�"QQ¦UJU�BOE�'PPE���8JOF��5IBU�TBWFE�PVS�CVTJOFTT��XF�IJSFE

TPNNFMJFST�UP�IFMQ�BOE�UIPVHI�XF�XFSF�TVGGFSJOH�GSPN�UIF�MBDL�PG�XIPMFTBMF�XF

IBE�GJWF�TPNNFMJFST�EPJOH�UBTUJOHT�PO�;PPN�BMM�EBZ�BU�POF�QPJOU�XIJDI�BMMPXFE

VT�UP�SJEF�PVU�UIF�XPSTU�QIBTF�PG�UIF�QBOEFNJD��5IFO�PG�DPVSTF�UIF�SFTUBVSBOUT

SFPQFOFE�BOE�PVS�XIPMFTBMF�CVTJOFTT�DBNF�CBDL��5IJT�TUSBUFHZ�BMMPXFE�UP�SFUBJO

BMM�PG�PVS�TUBGG�UISPVHIPVU�UIF�XIPMF�QFSJPE�

4PNF�PG�UIF�TUBGG�BU�.BUUIJBTTPO��1IPUP��.BUUIJBTTPO�8JOFT�
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5IF�SFBTPO�XF�IBWF�HSBQF�WBSJFUJFT�GSPN�OPSUIFBTUFSO�*UBMZ�HPFT�CBDL�UP�XIFO�*

GJSTU�DBNF�UP�/BQB��*�XBT�XPSLJOH�XJUI�B�WJOFZBSE�NBOBHFS�XIP�USBWFMFE�SFHVMBSMZ

UP�'SJVMJ�BOE�IBE�CFGSJFOEFE�TPNF�PG�UIF�XJOFNBLFST�UIFSF�MJLF�(SBWOFS�BOE

3BEJLPO��*�USBWFMFE�XJUI�IJN�UP�'SJVMJ�BOE�WJTJUFE�UIFTF�QSPEVDFST�UPP�BOE�*�GFMM�JO

MPWF�XJUI�UIF�TQJSJU�PG�UIF�SFHJPO�

8JOF�SFHJPOT�DBO�CF�PQQSFTTJWFMZ�DPOGPSNJTU�IPX�QSPEVDFST�QSFTTVSF�FBDI�PUIFS

UP�BQQSPBDI�XJOFNBLJOH�BOE�GBSNJOH��0OF�PG�UIF�SFBTPOT�UIBU�TP�NBOZ�QSPEVDFST

BSF�TUVDL�JO�UIFJS�XBZT�JT�UIBU�UIFZÅSF�DPODFSOFE�BCPVU�IPX�UIFJS�WJOFZBSE�MPPLT�UP

UIFJS�OFJHICPST��#VU�JO�'SJVMJ�JUÅT�DPNNPOQMBDF�GPS�QFPQMF�UP�TUBOE�PVU�GSPN�UIF

DSPXE�BOE�HP�UIFJS�PXO�QBUI��:PV�DPVMEOÅU�TBZ�UIFSFÅT�BOZ�TVDI�UIJOH�BT�B�UZQJDBM

3JCPMMB�(JBMMB�CFDBVTF�UIF�WBSJFUZ�PG�TUZMFT�CFJOH�VTFE�UP�NBLF�JU�BSF�BMM�PWFS�UIF

CPBSE��5IBU�WBSJFUZ�JT�JOTQJSBUJPOBM�

"MM�HSBQF�WBSJFUJFT�NBLF�EJGGFSFOU�XJOF�JO�$BMJGPSOJB�UIBO�UIFZ�EP�JO�UIFJS�OBUJWF

DPVOUSJFT�BOE�UIBUÅT�B�HPPE�UIJOH��8F�XPVME�OFWFS�XBOU�UP�DPQZ�XJOF�GSPN

TPNFXIFSF�FMTF��QBSU�PG�UIF�NBHJD�JT�GJOEJOH�PVU�XIBU�UIFTF�BODJFOU�HSBQF

DVMUJWBST�UBTUF�MJLF�JO�PVS�PXO�PSHBOJD�WJOFZBSET�IFSF�JO�UIF�/BQB�7BMMFZ��*UÅT�BMXBZT

B�QSPDFTT�PG�EJTDPWFSZ�

$PNQBSFE�UP�'SJVMJ�UIF�/BQB�7BMMFZ�JT�NVDI�ESJFSÃXF�HFU�OP�SBJO�BU�BMM�JO�UIF

TVNNFS��5IBU�BCVOEBODF�PG�TVOTIJOF�NFBOT�UIF�SJQFOFTT�PG�UIF�HSBQFT

QSPHSFTTFT�RVJDLMZ��#VU�JUÅT�ESZ�GBSNJOH��UIF�XBUFS�JO�UIF�TPJM�GSPN�UIF�XJOUFS�SBJOT

DBSSJFT�UIF�FOUJSF�ZFBS��4P�JSSJHBUJPO�JT�B�NPSF�QFSUJOFOU�RVFTUJPO�IFSF�JUÅT�QBSU�PG

PVS�UFSSPJS��#VU�XF�EPOÅU�KVTU�EP�JU�GPS�UIF�TBLF�PG�JU��7JOFT�UIBU�EPOÅU�OFFE�XBUFS

EPOÅU�HFU�BOZ�BEEJUJPOBM�XBUFS��*G�JUÅT�B�NBSHJOBM�WJOF�UIBUÅT�KVTU�IBOHJOH�JO�UIFSF

UIFO�JU�HFUT�TPNF�XBUFS��7JOFT�UIBU�BSF�USVMZ�TJDL�HFU�NPSF�XBUFS�BT�EP�CBCZ�QMBOUT

XIPTF�SPPUT�TUJMM�OFFE�UP�FYUFOE�EFFQ�JOUP�UIF�TPJM�

:PV�NJHIU�FYQFDU�PVS�'SJVMJ�WBSJFUJFT�UP�IBWF�B�IJHIFS�BMDPIPM�DPOUFOU�UIBO�UIFJS

*UBMJBO�DPVOUFSQBSUT�CFDBVTF�PG�UIF�HSFBUFS�BNPVOU�PG�TVOTIJOF�CVU�UIBUÅT�BDUVBMMZ

OPU�UIF�DBTF��5IBUÅT�CFDBVTF�XF�NBUDI�UIF�WJOFT�XJUI�DPWFS�DSPQT�PG�OBUJWF

HSBTTFT�UIBU�DPNQFUF�XJUI�UIF�WJOF�GPS�UIF�HSPVOEXBUFS��#FDBVTF�PG�UIFTF�DPWFS
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DSPQT�UIF�HSBQFT�DBO�BDIJFWF�B�HPPE�MFWFM�PG�SJQFOJOH�CFGPSF�UIF�TVHBS�HFUT�UPP

TUSPOH��4P�PVS�3FGPTDP�XJOFT�HFOFSBMMZ�DPNF�JO�BU�BSPVOE�������������"#7�XIJDI

JT�MPXFS�UIBO�XIBU�ZPVÅE�OPSNBMMZ�GJOE�JO�'SJVMJ��"OE�UIBUÅT�JU��UIF�BSU�PG�WJUJDVMUVSF�JT

USZJOH�UP�HSPX�B�CBMBODFE�WJOF��:PVS�DIPJDF�PG�DPWFS�DSPQT�JT�POF�PG�UIF�CFTU�XBZT

PG�BDIJFWJOH�UIBU�

0VS�DPOUFYU�JO�PVS�MPDBM�DPNNVOJUZ�JT�FWFSZUIJOH�GPS�VT��+JMMÅT�XPSL�GPS�ZFBST

USZJOH�UP�TBWF�GBNJMZ�GBSNT�SFGMFDUFE�UIPTF�WBMVFT��)PX�DBO�BHSJDVMUVSF�CF

TVTUBJOBCMF�XJUIPVU�QFPQMF�XIP�FOHBHF�FNPUJPOBMMZ�XJUI�UIF�MBOE�BOE�XJUI�UIF

QFPQMF�XIP�UFOE�UIF�MBOE �5IF�BMUFSOBUJWF�JT�USFBUJOH�MBOE�TJNQMZ�BT�B�DPNNPEJUZ�

*O�DPODSFUF�UFSNT�UIBU�JODMVEFT�TJNQMF�TUFQT�UIBU�XFÅE�NBEF�MJLF�UFBDIJOH

TDIPPMDIJMESFO�IPX�UP�HBSEFO�BOE�UP�DPPL�GSPN�UIF�HBSEFO�HSPXJOH�USFF�GSVJU�JO

B�XJOF�SFHJPO�UP�TFMM�BU�UIF�GBSNFSÅT�NBSLFU�PS�TFSWJOH�PO�UIF�GBSNFSÅT�NBSLFU

CPBSE��5IFO�UIFSF�BSF�BMTP�NPSF�JOEVTUSZ�GPDVTFE�BDUJWJUJFT�HJWJOH�MFDUVSFT�UP

QFFST�PO�PSHBOJD�BOE�TVTUBJOBCMF�WJUJDVMUVSF��/PX�XF�BSF�USZJOH�UP�XPSL�PO

EJWFSTJUZ�BOE�JODMVTJPO�XIJDI�JODMVEFT�UXP�ZFBS�MPOH�JOUFSOTIJQ�QSPHSBNT�XF

QJPOFFSFE�JO������POF�UP�QSPWJEF�FOUSZ�GPS�XPNFO�JOUP�UIF�GBSNJOH�TJEF�PG�PVS

CVTJOFTT�BOE�UIF�PUIFS�UP�PQFO�EPPST�GPS�QFPQMF�PG�DPMPS�

5IF�JOUFSOTIJQ�GPS�XPNFO�FOUBJMFE�TUBSUJOH�GPVS�XPNFO�JO�UIF�WJOFZBSE�MBTU

+BOVBSZ�BOE�UFBDIJOH�UIFN�FWFSZ�WJUJDVMUVSBM�UBTL�GSPN�QSVOJOH�UP�IBSWFTU�BOE

UIFO�BMMPXJOH�UIFN�UP�GPMMPX�UIF�GSVJU�JOUP�UIF�DFMMBS�BOE�NBLF�UIF�XJOFT��5IF

QSPHSBN�GPS�QFPQMF�PG�DPMPS�JT�DBMMFE�UIF�����1SPKFDU�BOE�GPS�UIBU�XF�DPOWJODFE�B

EJGGFSFOU�QSPGFTTJPOBM�XJOFSZ�BOE�WJOFZBSE�PQFSBUJPO�UP�IPTU�UIF�HSPVQ�FWFSZ�XFFL

BOE�TIBSF�DPNQMFUF�EFUBJMT�PG�UIFJS�CVTJOFTT�UIFJS�QFSTPOBM�KPVSOFZT�BOE�IPX

UIFJS�KPCT�XPSLT��*U�XBT�B�GBOUBTUJD�CFIJOE�UIF�TDFOFT�FEVDBUJPO�BOE�XFMDPNJOH

JOUP�PVS�JOEVTUSZ�



��������������30 0DWWKLDVVRQ�:LQHV��WKH�YDQJXDUG�RI�VXVWDLQDEOH�YLWLFXOWXUH�LQ�&DOLIRUQLD���6ORZ�:LQH�)DLU

KWWSV���VORZLQHIDLU�VORZIRRG�LW�HQ�PDWWKLDVVRQ�ZLQHV�WKH�YDQJXDUG�RI�VXVWDLQDEOH�YLWLFXOWXUH�LQ�FDOLIRUQLD� ����

7JOFZBSE�.BOBHFS�$BMFC�UFBDIJOH�WJUJDVMUVSF�UP�UIF�����1SPKFDU�JOUFSOT��1IPUP��.BUUIJBTTPO

8JOFT�

8F�IBWF�BMXBZT�GFMU�BMJHOFE�XJUI�UIF�WBMVFT�PG�4MPX�'PPE�BOE�XF�FOKPZ�CVJMEJOH

DPNNVOJUZ�XJUI�MJLF�NJOEFE�GPMLT��4P�CFJOH�QBSU�PG�UIF�4MPX�8JOF�$PBMJUJPO

	IUUQT���TMPXJOFGBJS�TMPXGPPE�JU�FO�B�SFWPMVUJPO�JO�XJOFNBLJOH�
�JT�B�IVHF�IPOPS

GPS�VT��XFÅWF�CFFO�GBOT�BOE�CFMJFWFST�GPS�BT�MPOH�BT�XFÅWF�LOPXO�BCPVU�JU�BSPVOE

���ZFBST�PS�TP��*UÅT�UJNF�UP�TIJGU�UIF�GPDVT�PG�UIF�DPOWFSTBUJPO�BT�BMUIPVHI�UIFSFÅT

B�MPU�PG�HPPE�DPNJOH�PVU�PG�UIF�DPOWFSTBUJPO�PO�OBUVSBM�XJOF�JUÅT�UPP�GPDVTFE�PO

XJOF�BT�B�DPOTVNFS�QSPEVDU�TPME�XJUIPVU�BEEJUJWFT�SBUIFS�UIBO�BO�BHSBSJBO

DPNNVOJUZ�CBTFE�IFBMUIJFS�GPSN�PG�FOHBHJOH�XJUI�PVS�GPPE�BOE�PVS�MBOE��8F

IPQF�UIBU�TPNF�PG�UIF�NPSF�IPMJTUJD�MBOE�BOE�DVMUVSF�CBTFE�BQQSPBDIFT�DBO�UBLF

B�NPSF�DFOUSBM�SPMF�JO�UIF�EJTDVTTJPO�BSPVOE�OBUVSBM�XJOF�BOE�UIF�4MPX�8JOF

$PBMJUJPO�IBT�UIF�QPUFOUJBM�UP�CF�B�ESJWFS�PG�UIF�TIJGU�

CZ�+BDL�$PVMUPO�JOGP�FWFOUJ!TMPXGPPE�JU�	NBJMUP�JOGP�FWFOUJ!TMPXGPPE�JU
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$BMJGPSOJB�	)UUQT���4MPXJOFGBJS�4MPXGPPE�*U�&O�5BH�$BMJGPSOJB�


4MPX�8JOF�$PBMJUJPO�	)UUQT���4MPXJOFGBJS�4MPXGPPE�*U�&O�5BH�4MPX�8JOF�

$PBMJUJPO�&O�


64"�	)UUQT���4MPXJOFGBJS�4MPXGPPE�*U�&O�5BH�6TB�


4MPX�8JOF�$PBMJUJPO�	)UUQT���4MPXJOFGBJS�4MPXGPPE�*U�&O�5BH�4MPX�8JOF�

$PBMJUJPO�&O�


4MPX�8JOF�'BJS�	)UUQT���4MPXJOFGBJS�4MPXGPPE�*U�&O�5BH�4MPX�8JOF�'BJS�&O�


4MPX�8JOF�	)UUQT���4MPXJOFGBJS�4MPXGPPE�*U�&O�5BH�4MPX�8JOF�&O�


64"�	)UUQT���4MPXJOFGBJS�4MPXGPPE�*U�&O�5BH�6TB�


$BMJGPSOJB�	)UUQT���4MPXJOFGBJS�4MPXGPPE�*U�&O�5BH�$BMJGPSOJB�


.BSLFU�	)UUQT���4MPXJOFGBJS�4MPXGPPE�*U�&O�5BH�.BSLFU�


$IFGT�	)UUQT���4MPXJOFGBJS�4MPXGPPE�*U�&O�5BH�$IFGT�


7FOFUP�	)UUQT���4MPXJOFGBJS�4MPXGPPE�*U�&O�5BH�7FOFUP�&O�


$BMBCSJB�	)UUQT���4MPXJOFGBJS�4MPXGPPE�*U�&O�5BH�$BMBCSJB�&O�


#BTJMJDBUB�	)UUQT���4MPXJOFGBJS�4MPXGPPE�*U�&O�5BH�#BTJMJDBUB�&O�
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